
Year 1
Effective Gross Income 414,587.00$           
Total Annual Expenses 309,389.00$           
Total Reserves 15,600.00$              
Net Operating Income 89,598.00$              
Annual Debt Service 31,617.16$              
Deferred Developer Fee 267.70$                   
Cash Flow 57,713.14$              

DDF Balance -$                          

Deferred Fee Repayment Schedule

Deferred Fee Repayment Schedule
Deferred Developer Fee, if any, shall bear 
interest at 0% per annum and be repaid from 
free cash flow after payment of all expenses, 
replacement reserve contributions, must-pay 
debt service, and asset management fees, if 
any. The full balance must be repaid prior to 
the end of the 15-year compliance period, or 
any such shorter timeline as may be required 
by the project's syndicator.


